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Sample Balance Sheet

ASSETS
CURRENT ASSETS
CaSh...uiei e s $
Accounts Receivable
Employee Receivables..........cccccoi e, $
Notes Receivable......ccccoiiniiriiiiie e, $
Prepaid EXpeNnses.....cccccvieein i $
Underbillings (Work in Progress) .......ccccccvveeevnnineeneen. $
10YV7=1 o1 o] oV e —————— $
Total Current Assets......ummmmmninssemsermsinssnamnen $
FIXED ASSETS: ..ottt
BUIAING ...t $
Office Furniture & Equipment.........cccvvveviineeniinnnnns $
Machinery & Equipment.........cccoccveieinenniine e $
AULOS & TIUCKS.....eiieeecieeecee e e $
Leasehold Improvements............cccoo oo, $
Total Depreciable Assets ........coceevviviveeeeeeiineeneeeeee. $
Less: Accumulated Depreciation...........cccoeeeiiiinnnne $_( )_
Net Book Value .......coeeeeee e $
Plus: Land.....cccccceorrurieenienienieeseee e $
Total Fixed ASSets ......cccummmmmsemmssmsmssnmsssenssssnsnnsses $
OTHER ASSETS: ..ot
Cash Surrender Value - Officer’s Life Insurance....... $
D= o Yo 1= =3RS $
Total Other Assets .......cocccummismmissssnsssssmsssesssanns $
TOTAL ASSETS...coiiiiissemrennsnsssmsnsssensssssssnsnsssssssnnnes $
LIABILITIES & NET WORTH
CURRENT LIABILITIES:
Accounts Payable .........c.cuevviveiieieniiien e $
Notes Payable - Current Portion ...........ccccvvvviicnnnnnns $
Taxes Payable ........ccovovceiiiieiicieeee e $
Accrued Salaries & Wages ......cccovveeveevvievveiiceeneee, $
Overbillings or Deposits on Jobs.........cccoeeeiiiicicinnns $
Reserve for Start-up & Warranty Service.................. $
Reserve for Service Contracts ..........ococcvieevieneennnns $
Total Current Liabilities .....cccueeemmmmiisemmmsmnannncanines $
LONG-TERM LIABILITIES:
Notes Payable..........cccceeveriiieciieeeieee e $
Less: Current Portion .........cuvveveiiieeinen e $_( )_
Total Long-Term Liabilities .........cccuvniissnissnnnnnans $
TOTAL LIABILITIES.......cossoounsssarissssunsnssssssssnnsssssnes $
NET WORTH:
Capital Stock (Startup Capital).......ccccceeeveevicererercnnen. $
Paid-In Capital .......cc.coouvveee i $
Retained Earnings (previous years).......................$
Current Earnings (this year) ......cccccevevveennr e $
Total Net Worth .......eceriririnissminsissnisemsnissssneessans $
TOTAL LIABILITIES & NET WORTH ......ocommmrvcrrnnns $
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